
SENATE. R m .  133,i Part 1. 

BANKING AND CURBENCY. 

h’Qmuse322, 1913.--Ordered to be printed with the individual vlewa of the 
meuibers of the couiuiittee. 

Mr. OWEN,from the Committee on Ranking and Currency, submitted 
the following 

TtEPORT 

[To accompany a.R. 7S37.1 

The Committee on Banking nnd Currency, to which was referred 
the bill (H. R. 7837) to provide for the estnblislment of Federal 
reserve banks, for furnishing an elastic currency. affording menns of 
rediscounting commercial paper, and to establish R more effectibe su­

ervision of banking in the United States, and for other purposes,
Baving considered the measure, report the same to the Senate with-
out recommendat ion. 



Cdendar No.107. 


BANKING . lSD CURRENCY. 

Novmmrra ??, 101X.-Ordered to he printed. with the individual Yiers  of mem­
bers of the committee. 

Mr. 0~1.m REED,POXERESE,(for hiinself, Messrs. O'G~RMAX, SHAF­
I~OTII,and HOLLIS),from the Committee on Banking nntl Currency, 
submitted the following 

VIEWS. 

[To nccompany.H. R. i93i.l 

The chairman (Mr. Owen),on behalfof himself and his collea ues, 
Mesrs.  O'Gornian, Reed, Pomerene, Stinfroth? and Hollis, sufJ mit. .  
the following. memorandum : 

The Committee on Banking and Currencyl to which was referred 
the bill (11. R. 7837) to provide for  the establishment of Federal re-
serve banks, etc., received the hill on September 18, 1913, and the 
menhers thereof, having been unable after two months to agree upon 
a report, the committee having divided into two sections. weye com­
prlleil? finally, to agree to report the bill hack to tire Senate without 
rri.~)ulmt.nti;itionfrom t h e  committee acting as a Committee. hnt 
submitting separately the respective views of the two  sections of the 
coinniitter. 

The views of the Democratic section of the conimittrr are embraced 
in the �Inme bill, with certain interlined amendments submitted 
herewith ( Exhibit &4),and the following observations nre made to 
explain tlir origin and principles of the measure, give a gentlfiif orit­
line of the changes which hnve been proposed in the House bill, the 
reasons therefor, etc. 

A N  OCTIJSE O F  THE INVESTIGATIOS MADE AFFECTISG THE PRISCIPWEB 
A N D  CONSTRCCTION OF TIIE PENDING JIEASCRE. 

So many persons have been under the impression that Congress 
was inclined to act without sulficient consideration of the pending 
measure and the principles involved in it,. that  attention is called to 
the work which has been done preliminnrg to the drafting of the pres­
ent bill. 
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